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1. Make money an approachable subject.
As Millennials were entering high school, the dot-com
bubble burst. As they were entering college, 9/11 turned
the global economy into turmoil. Then, just as they were
hitting their stride in the workplace, the recession hit. You
can imagine that money is a scary topic for Millennials.
Open the door for this conversation by beginning with a
non-threatening topic. For example, bring your children
into the discussion about your philanthropic agenda. Let
them propose causes that they are passionate about.
Starting with a non-threatening money-related topic can
open the door to have other conversations.
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I'm sure we can all agree that talking about
finance is not typically the most riveting
conversation starter. Money often falls into
the “I would really rather not discuss this”
bucket. Many would rather broach politics
or religion before beginning a candid
conversation about finance. However,
teaching that next generation about money
is crucial.

In school, while Millennials were learning about the fall of
the Roman Empire and how to solve for X, personal
finance was an overlooked subject. The Department of
Treasury and the Department of Education teamed up to
assess financial literacy in schools. Last year’s testing of
84,000 students found that the average score was 63%.
Close to 30% of students failed completely.
The conversation might not be easy, but is certainly
critical. Here are 4 tips for teaching the next generation
about finance:

2. Bring their voice to the table.
Millennials are a hyper-collaborative generation. They
grew up in communicative family structures (my parents
would actually ask me….how do you think you should be
punished?) and collaborative tech toys were in pure
growth mode as they were coming of age. Because of this,
this cohort is used to sharing ideas and having a voice.
Find ways to bring their voice into conversations about
finances. Whether it’s discussing responsible saving
habits or student loans, one of the best ways to open up
that conversation is simply by asking, “What do you think
about this issue?”
3. Make saving realistic.
Many Millennials feel that they don’t make enough money
right now to consider saving. However, responsible saving
habits start with the very first paycheck. One of the best
things you can do is start small and realistic. Simply
suggest that they pack their lunch for work. That’s saving
$15 a day, $75 a week, $300 a month, $3,600 a year.
They will be able to see the dent they can make in their
savings in a manageable way.

4. Teach Millennials financial jargon.
Millennials don’t want to participate in money conversations because, once the conversation gets technical,
many don’t understand what is being discussed. They
don’t know what a Roth IRA is or what APR means.
During family discussions, don’t shy away from using that
technical terminology and explaining what it means. That
way, when the time comes for Millennials to make their
own financial decisions, they’ll be able to knowledgably
participate in those discussions.
Finance may never be the easiest or most exciting topic,
but it is truly is one of the most important. Use these tips
to create a space to have honest conversations about
money with the next generation. They will thank you for
it…someday.

Cyber Security: Protect Yourself from The Man in the Middle
Most of us communicate on our
electronic
devices
without a care in the
world, and why not?
It is an easy, fast
and fun way to stay
informed and to
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friends, family and
even coworkers. We use our smart
phones and laptops at a local
Starbucks or on vacation by the
hotel pool, joining a public Wi-Fi or
cellular network. We may be working or just checking out Facebook,
tweeting or Linking In. We don’t
usually think about what happens to
information after we hit send
because the threats of viruses,
identity
theft
and
electronic
eavesdropping are far from our
minds.
But the threats are real, and they
are getting more sophisticated and
more difficult to guard against. One
particularly worrisome threat is
called the “man in the middle” (often
abbreviated MitM) attack. This is an
active form of eavesdropping that
happens when an “attacker” steps in
between two people messaging
each other and alters or steals the
information that is being sent. The

senders and intended recipients
usually have no idea what
happened. Unfortunately, in MitM
attacks, the attackers inevitably find
something they can use, leaving
formerly naive texters as stunned
victims.
These MitM attacks are happening
more and more. An article published
in the November 2013 issue of Ars
Technica’s online magazine talks
about an attack where huge chunks
of the internet were essentially
hijacked and sent to places like
Belarus and Iceland to be mined for
information. Web traffic that was
supposed to go from one part of
Denver to another was somehow
sent all the way around the world.
This kind of attack happens at the
Internet Service Provider level, and
that can mean huge swaths of data
falling into the wrong hands.
Literally, hundreds of thousands of
people can be affected.
Free or public Wi-Fi is another soft
spot in the system, as the data
flowing in one of these hot spots is
usually unencrypted. Anyone can
figuratively “watch over your shoulder” or intercept all the data you
enter while you surf using a public
network, including information you

enter for
online.

banking

or

shopping

Therefore, one of the best ways to
protect yourself from these MitM
attacks is to limit your use of free or
public Wi-Fi. If you must connect
using one of these channels, it is
important to not access sites that
contain personal information, such
as banking sites or other sites
where the use of your credit card is
necessary.
Lastly, if you need to send an email
with personal information, best
practice is to put this information in
a document, password protect the
document and attach it to the email.
This method is analogous to
sending a postcard in the mail. If
you put a postcard in an envelope
(password protecting it), then you
are preventing anyone in the middle
from
reading
the
information
contained on the postcard. Hence,
your data is safe from MitM attacks!
Market Street continues to take
proactive steps to ensure the
protection of our clients’ sensitive
information, and if you have any
questions on how to better protect
yourself, please do not hesitate to
contact us!

But why Bitcoin? With all the seemingly easy payment
options that exist, what are the benefits of using a digital
currency? There are several:

The recent and growing buzz about
Bitcoin has led to a tipping point, for
better or worse. The marketplace is still
trying to understand how it works, its
purpose and its power. Described below
is a brief explanation on what Bitcoin is
and the challenges digital currencies
By: Bulezim Azemi, face, now and in the near future.

1. Transactions are anonymous. You can exchange
Bitcoin without any of your personal information
being tied to the transaction, which offers protection
against identity theft.
2. It is global. Its value is the same everywhere, it can
be used in any country, and there is no need to
exchange it.
3. For business owners, there are no fees associated
with it, unlike credit and debit cards.

Investment Analyst

Bitcoin is a peer to peer (P2P) payment system
introduced in 2009 by an individual under the
pseudonym of Satoshi Nakamoto. Unlike the currency
we use on a daily basis, which is backed by the
government and subject to government regulation and
influence, Bitcoin is an open source of digital currency.
Anyone can use Bitcoin—it is not regulated by the
government or financial institutions, but rather by the
people who use it.
As you accumulate Bitcoin, it is stored in your virtual
“wallet” (which can be on your smartphone, tablet or
computer) and can be used relatively easily once you
find a merchant who accepts digital currency. These
merchants include online gambling sites and retailers
such as Overstock.com, among others.
Bitcoin is generally obtained by purchasing it on an
exchange, where prices fluctuate in value. It can also be
accepted as payment for goods and services and can be
exchanged between peers. One of the novel things
about Bitcoin is that it can also be obtained by something
called Bitcoin Mining—a system where “miners” try to
solve complex puzzles that result in verifying existing
Bitcoin transactions. Successfully doing so earns them
Bitcoins.
The Internal Revenue Service (IRS) has decided to
categorize virtual currencies as property, not as
currency. The decision will impose significant tax
consequences and regulation on this inexperienced
market. Payments using virtual currency will have to be
reported the same as other payments made in property.
Any gains investors make will be treated as capital gains
and payments made to employees will be subject to
federal income tax. Bitcoin miners are now forced to pay
income tax on their earnings as well as payroll tax to any
employees.

At the same time, there are several disadvantages,
starting with the distrust people have in a digital, start-up
currency that is not backed by a sovereign nation and
does not have any proven, long-term stability. Other
disadvantages include:
1. Bitcoin is not widely accepted by merchants. It
takes some work to find places where it is
accepted.
2. Payments cannot be reversed. There is no recourse
for goods or services received through Bitcoin
payment the way there is for credit and debit card
transactions.
3. Computer crashes and viruses can erase Bitcoin
data, and value can be lost forever—when lost, it
cannot be replaced.
4. The value of Bitcoin fluctuates constantly.
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One of the benefits of Bitcoin, the anonymity, also
introduces the possibility of money laundering activities
and other illegal purchases. Furthermore, Bitcoin is not
protected against fraudulent withdrawals, as was the case
with the Bitcoin exchange, Mt. Gox. Mt. Gox was recently
hacked and allegedly lost 850,000 Bitcoins, equal to
almost half of one billion dollars. Shortly thereafter, Mt.
Gox declared bankruptcy in a Tokyo court. Year to date,
Mt. Gox has managed to find only 200,000 Bitcoins. The
discovery reduces the amount of missing Bitcoins but
also raises serious questions as to what really happened
at this particular digital currency exchange.
Despite the headline risk, the Bitcoin price is holding up
fairly well (see chart 1). Yet, in reality, the intrinsic value
of Bitcoin is unchanged—the value is worth whatever
someone will pay for it or give in return for Bitcoin at any
given moment.

The price and intrinsic value of digital currencies will most
definitely see change in the future given the challenges it
faces, such as regulations, criminal activity, acceptance in
the marketplace and the legality of the currency.
Regulations that govern digital currency and hold users
accountable are a vital component of the success of this
digital currency. In addition, whether or not Bitcoin can
become easily adapted to the marketplace is subject to
the above-mentioned challenges.
The digital currency space is far from perfect. It is going
to take years to build the trust and the loyalty that
traditional payment systems hold. However, there is a
growing desire for digital currency. Upon the satisfaction
of investors, regulators, and world governments, the
stability of digital currency is not far from reach. Until
then, Bitcoin is no rival to fiat currency.
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